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 Behavioral demand continues to outpace available supply. 1 in
5 Americans has a mental health issue.

 Access to care has continued to be an issue across many
communities. Insurance coverage and shortage of psychiatrists
are consistent industry challenges.

 Staffing in healthcare has been challenging during the
pandemic. Shortages and labor costs will continue to an
inhibitor of access and growth in behavioral.

 Outpatient care, digital health and other applications should
continue to grow and drive innovation in the sector.
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*LFST and TALK excluded from Behavioral Health index

Date Target Acquiror Target Business Description TEV ($M)

9/13/22 Upward Health Heritage Group Risk-bearing provider of in-home primary medical and behavioral care N/A

9/6/22 Action Behavior Centers Charlesbank Capital Partners Applied Behavior Analysis therapy for children on the autism spectrum $840

8/29/22 Springstone Apollo Global Management Operates psychiatric hospitals treating mental i l lness and substance abuse $250

8/25/22 Point Quest Avesi Partners Provider of adolescent behavioral health and special education services N/A

8/25/22 Monte Nido & Affi l iates Revelstoke Capital Partners Provider of treatment programs for individuals with eating disorders $725

7/28/22 C.B.E.S.T. The Stepping Stones Group Provider of ABA services in the greater Los Angeles area N/A

7/21/22 Sandstone Care Vistria Group Provider of behavioral health services for young people in CO, MD, and VA N/A

7/14/22 Success TMS Traverse Point Partners FL-based provider of TMS therapy $27

($M, except share prices) Stock Price

Company Ticker 9/30/22 High Low TEV LTM NTM LTM NTM
Acadia Healthcare ACHC $78.18 90% 156% $8,541 3.7x 3.2x 14.3x 12.7x 

American Well AMWL $3.59 37% 142% $347 1.3x 1.2x N/M N/M

Lifestance LFST $6.62 45% 139% $2,416 3.1x 2.5x N/M N/M

One Medical ONEM $17.15 70% 289% $3,442 3.9x 2.8x N/M N/M

Talkspace TALK $1.03 25% 126% ($8) N/M N/M N/M N/M

Universal Health Services UHS $88.18 56% 101% $12,061 0.9x 0.9x 7.0x 6.4x 

Average 2.6x 2.1x 10.6x 9.6x 

Median 3.1x 2.5x 10.6x 9.6x 

% of 52-Week TEV / Revenue TEV / EBITDA

Note: EBITDA includes add-backs for stock-based compensation and non-recurring 
expenses. Data per SEC filings and PitchBook. Talkspace has a negative EV due to its 
high cash balance and lack of debt.



 The steady stream of transaction activity enjoyed by the Home 
Health & Hospice Sector in 1H22 continued in 3Q22 with most of 
the deal activity continuing to be driven by industry consolidators 
completing small tuck-in acquisitions. Recently, several scaled 
companies have initiated sale processes suggesting that larger 
deal announcements could come in 1H23.

 Hospice transactions were more plentiful than home health deals 
in 3Q22 due to uncertainty around the final home health payment 
rule for 2023 which was released on October 31, 2022. The final 
rule will increase payments by a net 0.7%, or $125 million, in 
calendar year 2023 relative to CY 2022. While this news was better 
than the proposed payment rule, which included a 4.2% aggregate 
decrease in payments, industry stakeholders have ongoing 
concerns about the budget neutrality methodology used by CMS 
in its rulemaking process. 
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 3Q22 saw an addition to the universe of publicly traded home health and hospice operators. On July 1, 2022, rehabilitation 
hospital company Encompass Health Corporation (NYSE: EHC) completed the spinoff of 100% of Enhabit, Inc., its home 
health and hospice business. Enhabit is now an independent public company trading on the NYSE under the symbol 
“EHAB”.

Date Target Acquiror Target Business Description TEV ($M)
9/14/22 GHC Hospice Agape Care Group Hospice services in GA & SC N/A
8/31/22 Uintah Basin Healthcare Canyon Home Care & Hospice Home health and hospice services in UT N/A
8/29/22 Comfort Hospice of St. Louis Residential Healthcare Group Hospice services in MO N/A
8/29/22 Grace Hospice of Maumee Ohio Residential Healthcare Group Hospice services in OH N/A
8/16/22 Ardent Hospice & Palliative Care Pennant Group Hospice and palliative services in CA N/A
8/16/22 Three Rivers Home Health LHC Group Home health services in GA N/A
8/10/22 Focus Forward Skilled Care Sonas Home Health Home health services in FL N/A
8/2/22 National Home Healthcare Care Advantage Home health services in VA N/A
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($M, except share prices) Stock Price % of 52-Week TEV / Revenue TEV / EBITDA
Company Ticker 9/30/22 High Low TEV LTM NTM LTM NTM
Addus HomeCare ADUS $95.24 88% 139% $1,711 1.9x 1.7x 17.1x 15.8x 
Amedisys AMED $96.79 51% 100% $3,657 1.7x 1.5x 12.4x 11.3x 
Aveanna Healthcare AVAH $1.50 17% 101% $1,527 0.9x 0.8x 11.0x 9.7x 
Chemed CHE $436.56 81% 108% $7,086 3.3x 3.3x 14.7x 14.5x 
Enhabit Home Health EHAB $14.04 56% 121% $1,224 1.1x 1.1x 7.4x 7.8x 
Pennant Group PNTG $10.41 36% 103% $645 1.4x 1.4x 26.5x 16.3x 

Average 1.7x 1.6x 14.8x 12.6x 
Median 1.5x 1.4x 13.6x 12.9x 

Note: EBITDA includes add-backs for stock-based compensation and non-
recurring expenses. Data per SEC filings and PitchBook.
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Quarterly

												TEV Multiple

		Date		Target		Acquiror		Target Business Description		TEV ($M)		Revenue		EBITDA

		9/14/22		GHC Hospice		Agape Care Group		Hospice services in GA & SC		N/A		N/A		N/A				https://www.prnewswire.com/news-releases/provident-healthcare-partners-advises-ghc-hospice-in-its-acquisition-by-agape-care-group-301633690.html

		8/31/22		Uintah Basin Healthcare		Canyon Home Care & Hospice		Home health and hospice services in UT		N/A		N/A		N/A				https://hospicenews.com/2022/09/12/canyon-home-care-hospice-acquires-uintah-basin/

		8/29/22		Comfort Hospice of St. Louis		Residential Healthcare Group		Hospice services in MO		N/A		N/A		N/A				https://www.prnewswire.com/news-releases/residential-hospice-acquires-comfort-hospice-of-st-louis-missouri-and-grace-hospice-of-maumee-ohio-301614130.html#:~:text=TROY%2C%20Mich.%2C%20Aug.,Ohio%20from%20U.S.%20Medical%20Management.

		8/29/22		Grace Hospice of Maumee Ohio		Residential Healthcare Group		Hospice services in OH		N/A		N/A		N/A				https://www.prnewswire.com/news-releases/residential-hospice-acquires-comfort-hospice-of-st-louis-missouri-and-grace-hospice-of-maumee-ohio-301614130.html#:~:text=TROY%2C%20Mich.%2C%20Aug.,Ohio%20from%20U.S.%20Medical%20Management.

		8/16/22		Ardent Hospice & Palliative Care		Pennant Group		Hospice and palliative services in CA		N/A		N/A		N/A				https://hospicenews.com/2022/08/16/pennant-group-acquires-ardent-hospice/

		8/16/22		Three Rivers Home Health		LHC Group		Home health services in GA		N/A		N/A		N/A				https://www.prnewswire.com/news-releases/lhc-group-to-acquire-home-health-provider-in-georgia-301606792.html

		8/10/22		Focus Forward Skilled Care		Sonas Home Health		Home health services in FL		N/A		N/A		N/A				https://healthcareservicesinvestmentnews.com/2022/08/22/sonas-home-health-buys-focus-forward/

		8/2/22		National Home Healthcare		Care Advantage		Home health services in VA		N/A		N/A		N/A				https://www.careadvantageinc.com/post/care-advantage-inc-acquires-national-home-healthcare-in-northern-virginia

																		https://oaklynconsulting.com/news/oaklyn-consulting-congratulates-hospice-of-chattanooga-on-its-sale-to-care-hospice





										N/A		N/A		N/A

												TEV Multiple

		Date		Target		Acquiror		Target Business Description		TEV ($M)		Revenue		EBITDA

		6/1/22		On My Care		Excelin Health		Home health services in CA		N/A		N/A		N/A				https://www.prnewswire.com/news-releases/excelin-health-a-portfolio-company-of-corinthian-equity-fund-ii-lp-completes-third-acquisition-in-the-last-7-months-with-the-acquisition-of-bay-area-home-healthcare-provider-on-my-care-301558470.html

		6/1/22		CV Home Health		HomeFirst Home Healthcare		Home health services in AL		N/A		N/A		N/A				https://homehealthcarenews.com/2022/06/homefirst-home-healthcare-taking-proactive-medicare-advantage-approach-through-acquisition-strategy/

		6/1/22		Lexington Hospice Care		St. Croix Hospice		Hospice services in IL		N/A		N/A		N/A				https://hospicenews.com/2022/06/01/st-croix-expands-in-illinois-acquires-lexington-hospice-care/

		5/24/22		Hospice of the Carolina Foothills		Agape Care Group		Hospice services in NC		N/A		N/A		N/A				https://agapecaregroup.com/news/agape-care-group-continues-expansion-strategy-in-north-carolina-with-the-acquisition-of-hospice-of-the-carolina-foothills/

		5/18/22		Above & Beyond 		Trinity Health at Home		Home health and hospice services in IA		N/A		N/A		N/A				https://hospicenews.com/2022/05/26/trinity-health-at-home-acquires-above-beyond-home-health-care-and-hospice/

		5/1/22		First Choice Home Health		Pennant Group		Home health services in MT		N/A		N/A		N/A				https://www.globenewswire.com/news-release/2022/05/02/2433440/0/en/Pennant-Acquires-Home-Health-Provider-Senior-Living-Real-Estate-Asset.html

		4/28/22		Calvert Hospice		Hospice of the Chesapeake		Hospice services in MD		N/A		N/A		N/A				https://hospicenews.com/2022/04/28/hospice-of-the-chesapeake-to-acquire-maryland-based-calvert/

		4/21/22		Kindred at Home (Hospice and Personal Care)		Clayton, Dubilier & Rice		Hospice services with 775 locations		$3,400		N/A		12.0x 				https://www.cdr-inc.com/news/press-release/cdr-acquire-humana-home-hospice-and-personal-care-divisions

		4/20/22		Hospice Select		Bristol Hospice		Hospice services in TX		N/A		N/A		N/A				https://hospicenews.com/2022/04/20/bristol-acquires-texas-based-hospice-select/

		4/1/22		Texas Assets of Abiding Home Health		Choice Health at Home		Home health services in TX		N/A		N/A		N/A				https://www.globenewswire.com/en/news-release/2022/04/01/2415034/0/en/Choice-Health-at-Home-Closes-Acquisition-of-the-Texas-Assets-of-Abiding-Home-Health.html



		InTandem Capital 		Providence Care		https://www.businesswire.com/news/home/20220119005339/en/InTandem-Capital-Partners-Announces-Growth-Investment-in-Providence-Care

		Amedysis Assisted Care				https://www.bakersfield.com/ap/news/amedisys-completes-acquisition-of-home-health-assets-from-assistedcare-home-health-and/article_0ff37217-f73c-55ba-acfd-a8c9e0be5fa6.html



https://www.globenewswire.com/en/news-release/2022/04/01/2415034/0/en/Choice-Health-at-Home-Closes-Acquisition-of-the-Texas-Assets-of-Abiding-Home-Health.htmlhttps://www.prnewswire.com/news-releases/provident-healthcare-partners-advises-ghc-hospice-in-its-acquisition-by-agape-care-group-301633690.htmlhttps://www.prnewswire.com/news-releases/residential-hospice-acquires-comfort-hospice-of-st-louis-missouri-and-grace-hospice-of-maumee-ohio-301614130.html



 Between 2020 and 2030, the U.S. population is projected to
grow 7%, while the population of Americans over age 65 will
grow by 30%.

 Hospitals continue to lose inpatient and HOPD procedures to
more efficient, less expensive outpatient settings. MSK and
cardiology are two specialties where this shift is feeding
transaction activity.

 The above trends are expected to feed 20% growth in U.S.
outpatient procedure volume from 2020 to 2030.

 Physicians continue to seek the benefits of scale, diversification,
and extended resources through practice sale transactions to
health systems and specialty-specific consolidators.

 Segments such as orthopedics and cardiology are attracting
more capital, while ophthalmology, dermatology, and dental
remain resilient.
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Select M&A and Financing Transactions

Stock Indices

Representative Transactions

($M, except share prices) Stock Price % of 52-Week TEV / Revenue TEV / EBITDA

Company Ticker 9/30/22 High Low TEV LTM NTM LTM NTM

DaVita DVA $82.77 66% 110% $20,449 1.8x 1.7x 8.5x 7.9x 

Encompass Health EHC $45.23 75% 107% $7,877 1.5x 1.8x 7.3x 7.9x 

Fresenius FME $28.53 40% 105% $20,082 1.0x 1.0x 5.4x 5.4x 

Select Medical SEM $22.10 60% 103% $7,722 1.2x 1.2x 11.6x 8.6x 

Surgery Partners SGRY $23.40 37% 100% $5,171 2.2x 1.9x 11.1x 9.2x 

U.S. Physical Therapy USPH $76.02 58% 104% $1,199 2.3x 2.1x 12.8x 12.3x 
Note: EBITDA includes add-backs for stock-based compensation and non-recurring expenses. Average 1.7x 1.6x 9.4x 8.6x 
Data per SEC filings and PitchBook. Median 1.6x 1.7x 9.8x 8.2x 

Sell-Side

Sale to

Sell-Side

Sale to

Project 
Checkerboard

Strategic 
Acquiror

Date Target Acquiror Target Business Description TEV ($M)

9/30/22 EyeSouth Partners Olympus Partners Eye care management services organization with over 155 locations $1,000*

9/16/22 Specialty Dental Brands TSG Consumer Partners Dental support organiztation with over 211 practices across 20 states N/A

9/7/22 Project Checkerboard Strategic Acquiror Provider of management and ancil lary services for men's health N/A

9/7/22 Coram Infusion Services KabaFusion Coram specialty pharmacy assets operating across 25 states N/A

8/19/22 GI All iance Apollo Global Management Gastroenterology care platform operating across 14 states $2,200*

8/18/22 Aligned Orthopedic Partners Jordan-Young Institute Physician-led provider of orthopedic services in the greater Mid-Atlantic region N/A

7/21/22 First Care Fast Pace Health Operator of 21 urgent care clinics across Kentucky and Indiana

6/30/22 Los Angeles Reproductive Center InTandem Capital Partners CA-based provider of ferti l ity testing and treatment services $29
*Estimated TEV

Confidential - BCA Deal

Confidential - BCA Deal
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3Q22 Outsourced Healthcare Services Sector Overview

BCA Market Commentary & Stock Indices Relative Performance

 Outsourced medical staffing models continue to attract 
capital, driven by nurse and provider shortages.

 Many outsourced clinical provider models suffered during 
COVID-19 but have recovered during 2021-22.

 Providers of medical equipment maintenance, repairs, 
parts, and pre-owned sales have attracted capital during 
2022. Several platforms are consolidating this fragmented 
segment.

 Medical transportation and logistics providers are also 
driving value for hospitals and risk-bearing entities with 
innovative models.
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(1) Pediatrix Medical Group was formerly known as Mednax.
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($M, except share prices) Stock Price % of 52-Week TEV / Revenue TEV / EBITDA

Company Ticker 9/30/22 High Low TEV LTM NTM LTM NTM
AMN Healthcare AMN $105.96 82% 128% $5,822 1.1x 1.3x 6.8x 8.8x 
ASGN ASGN $90.37 69% 115% $5,395 1.2x 1.0x 9.7x 7.7x 
Cross Country Healthcare CCRN $28.37 93% 186% $1,300 0.5x 0.6x 4.5x 6.2x 
Healthcare Services Group HCSG $12.09 47% 101% $774 0.5x 0.5x 11.2x 10.7x 
Pediatrix Medical Group MD $16.51 57% 101% $2,189 1.1x 1.0x 7.8x 7.5x 
Note: EBITDA includes add-backs for stock-based compensation and non-recurring expenses. Average 0.9x 0.9x 8.0x 8.2x 
Data per SEC filings and PitchBook. Median 1.1x 1.0x 7.8x 7.7x 

Date Target Acquiror Target Business Description TEV ($M)
9/27/22 Prime Time Healthcare One Equity Partners Locum tenens and per-diem healthcare staffing services N/A
9/12/22 Renal Care 360 Pharos Capital Chronic kidney care management platform N/A
8/25/22 MedServ Plus & XRV Healthcare Prestige Medical Imaging Provider of medical imaging diagnostic equipment N/A
8/22/22 Heartland Medical Sales & Services Prescott Inc Supplier of anesthesia machines and maintenance service N/A
8/17/22 Antigua Medical Services MD Office Solutions Provider of moblie nuclear cardiac diagnostic imaging services N/A
8/1/22 Veyo Medical Transportation Management Provider of non-emergency medical transportation services N/A
7/26/22 Barton & Associates H.I.G. Capital Locum tenens healthcare staffing N/A
7/25/22 Bryn Mawr Communications US HealthConnect Provider of continuing education services for healthcare providers N/A
7/6/22 Matchwell Medical Solutions Provider of short-term and long-term healthcare staffing services N/A
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				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				1-Yr Stub						- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				2-Yr Stub						- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				LFY						- 0

Samantha Knee: 12/31/2017, RESTATED, ANN, USD																														

Jack Davis: 12/31/2021, RESTATED, ANN, USD		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=9990:10032&hl_id=4yv-ttvz6		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=9990:10032&hl_id=4yv-ttvz6		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=9647:9659&hl_id=4yo4apvg6		- 0		- 0				- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=319407:319486&hl_id=vyemsk1eh																												

Jack Davis: 12/31/2021, RESTATED, ANN, USD		- 0		- 0				- 0				- 0		- 0				- 0				- 0

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165217:165248&hl_id=4ymle0cq3		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0

				LFY-1						- 0				- 0		- 0				- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=319407:319486&hl_id=vyemsk1eh		- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0





		EBIT				EBIT

				LTM						- 0				- 0						- 0				216,061						- 0				44,934						- 0				- 0						- 0				271,878						- 0				- 0						- 0				104,230						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				128,884						- 0				105,038						- 0				- 0						- 0				42,177						- 0				- 0						- 0				36,058						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																						

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=9761:9777&hl_id=nkrjbcvfp		

Samantha Knee: Samantha Knee:
PB include other income																				

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=9761:9777&hl_id=nkrjbcvfp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101221000068/1?cik=731012&hl=9815:9822&hl_id=nkafh0pz6		- 0						- 0		89,263

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=11384:11390&hl_id=41slaadmp		89,263						- 0		34,019

Jack Davis: https://www.bamsec.com/filing/73101222000073/1?cik=731012&table=9		34,019						- 0				- 0						- 0		169,469

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16906:16921&hl_id=4kdoxboz6		169,469						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0				- 0						- 0		76,120

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=11013:11048&hl_id=nkljpadga		76,120						- 0		42,854

Jack Davis: https://www.bamsec.com/filing/73101222000073/1?cik=731012&table=9
		42,854						- 0				- 0						- 0		36,895

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16906:16921&hl_id=4kdoxboz6		36,895						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0				- 0						- 0		45,368

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=11013:11048&hl_id=nkljpadga		45,368						- 0		55,024

Jack Davis: https://www.bamsec.com/filing/73101221000068/1?cik=731012&table=9		55,024						- 0				- 0						- 0		-14,442

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp		(14,442)						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0

Samantha Knee: 12/31/2017, RESTATED, ANN, USD																						

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=88898:88918&hl_id=nkusp60x2																												

Jack Davis: 12/31/2021, RESTATED, ANN, USD		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=88898:88918&hl_id=nkusp60x2										

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=6393:6414&hl_id=ekfcskdzp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=11384:11390&hl_id=41slaadmp																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=6393:6414&hl_id=ekfcskdzp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=11013:11048&hl_id=nkljpadga																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000038/1?cik=1142750&hl=6289:6298&hl_id=vkglljdga		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=11013:11048&hl_id=nkljpadga																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165217:165248&hl_id=4ymle0cq3		- 0						- 0		202,918

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=320575:320646&hl_id=vk37jkk42																																																

Jack Davis: 12/31/2021, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165217:165248&hl_id=4ymle0cq3		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165217:165248&hl_id=4ymle0cq3		202,918						- 0		53,769

Jack Davis: Max DeDobb::
https://www.bamsec.com/filing/73101222000026/1?cik=731012&table=25		53,769						- 0				- 0						- 0		139,304

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp		139,304						- 0				- 0						- 0		104,230

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261954:261971&hl_id=eyy9djye3		104,230						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0				- 0						- 0		98,132

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=320575:320646&hl_id=vk37jkk42		98,132						- 0		117,208

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&table=25		117,208						- 0				- 0						- 0		-9,160

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp		(9,160)						- 0				- 0						- 0		36,058

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261954:261971&hl_id=eyy9djye3		36,058						- 0				- 0						- 0				- 0						- 0				- 0





		Unusual Items				Total Unusual Items																																																(454)

				LTM						- 0				- 0						- 0				14,049						- 0				- 0						- 0				36,308						- 0				521						- 0				9,900						- 0				18,754						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				54,776						- 0				- 0						- 0				36,816						- 0				12,902						- 0				6,700						- 0				26,970						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																										

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16408:16426&hl_id=nyusmw_zt		

Jack Davis: https://www.bamsec.com/filing/73101222000073/1?cik=731012&table=9		

Samantha Knee: Samantha Knee:
Transaction costs + Impairment charges + net  loss on disposals + equity in unconsolidated affiliates
(1Q18 10Q)																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16408:16426&hl_id=nyusmw_zt		

Jack Davis: https://www.bamsec.com/filing/73101222000073/1?cik=731012&table=9
		- 0						- 0		6,759

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20724:20764&hl_id=ejba0tdfp		6,759						- 0		0

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000066?cik=731012		- 0						- 0		14,295

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95014222002402/2?cik=1142750&hl=27191:27211&hl_id=vkfbwk_zp		14,295						- 0		454

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752322001011/2?cik=1141103&hl=81674:97188&hl_id=ejfybwuf6		454						- 0		4,400

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000015/2?cik=890564&hl=17182:17190&hl_id=v1sc7fdmt		4,400						- 0		2,226

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008099/2?cik=1749704&hl=14526:14621&hl_id=njfpnyqih		2,226						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0		

Samantha Knee: Samantha Knee:
Transaction costs + Impairment charges + net  loss on disposals + equity in unconsolidated affiliates
(1Q18 10Q)																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16399:16406&hl_id=4ywjq-dm6		

Jack Davis: https://www.bamsec.com/filing/73101221000068/1?cik=731012&table=9		- 0						- 0		7,530

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20724:20764&hl_id=ejba0tdfp		7,530						- 0		0

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000066?cik=731012		- 0						- 0		6,501

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95014222002402/2?cik=1142750&hl=27191:27211&hl_id=vkfbwk_zp		6,501						- 0		5,936

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752322001011/2?cik=1141103&hl=81674:97188&hl_id=ejfybwuf6		5,936						- 0		3,400

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000015/2?cik=890564&hl=17182:17190&hl_id=v1sc7fdmt		3,400						- 0		8,162

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008099/2?cik=1749704&hl=14526:14621&hl_id=njfpnyqih		8,162						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0		

Samantha Knee: Samantha Knee:
Transaction costs - equity in unconsolidated affiliates
(1Q17 10Q)																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=132337:132355&hl_id=ejf77zozt		

Jack Davis: Max DeDobb::
https://www.bamsec.com/filing/73101222000026/1?cik=731012&table=25		- 0						- 0		26,555

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/119312521238355/2?cik=893949&hl=17485:17493&hl_id=41sfj0wg6		26,555						- 0		0

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101221000064?cik=731012		- 0						- 0		26,441

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000034/2?cik=1142750&hl=21819:21826&hl_id=4je4wjuza		26,441						- 0		20,442

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752321001002/2?cik=1141103&hl=86557:96648&hl_id=eygl5tfej		20,442						- 0		1,600

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000027/2?cik=890564&hl=18573:18576&hl_id=vjwammdgt		1,600						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0		

Samantha Knee: Samantha Knee:
Transaction costs + Impairment charges + net  loss on disposals + equity in unconsolidated affiliates
(2018 10K p. 75/200)																																																																				

DNY: 12/31/2017, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=132337:132355&hl_id=ejf77zozt		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&table=25		- 0						- 0		14,820

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001386/2?cik=893949&table=2
Gain on sale of building + Loss on early extinguishment of debt + Transformational expenses		14,820						- 0		0		- 0						- 0		28,514

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000006/2?cik=1142750&hl=26366:26380&hl_id=vjeqrc0x3		28,514						- 0		6,003

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/115752322000244/2?cik=1141103&hl=75465:80619&hl_id=nknmqram3		6,003						- 0		8,900

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000005/2?cik=890564&hl=18015:18023&hl_id=njrvrj1v2		8,900						- 0		24,690

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003064/2?cik=1749704&hl=17967:18147&hl_id=ejpryyknh		24,690						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0		

Samantha Knee: Samantha Knee:
Transaction costs + Impairment charges + net  loss on disposals + equity in unconsolidated affiliates
(2018 10K p. 75/200)																																																		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=5263:5279&hl_id=4jhkyg_ga		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=6801:6816&hl_id=n1zi8kog6		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20724:20764&hl_id=ejba0tdfp																																																										

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=5263:5279&hl_id=4jhkyg_ga		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=6801:6816&hl_id=n1zi8kog6		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20724:20764&hl_id=ejba0tdfp																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000031/1?cik=890564&hl=5474:5482&hl_id=4jjtkg_ft		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000038/1?cik=1142750&hl=6635:6641&hl_id=4jix8j_gp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/119312521238355/2?cik=893949&hl=17485:17493&hl_id=41sfj0wg6																																								

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=109641:109667&hl_id=ektwrkjeh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165587:165611&hl_id=4j3-vrcx3		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001386/2?cik=893949&table=2
Gain on sale of building + Loss on early extinguishment of debt + Transformational expenses		- 0						- 0		73,801

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001386/2?cik=893949&table=2
Gain on sale of building + Loss on early extinguishment of debt + Transformational expenses
		73,801						- 0		0		- 0						- 0		56,756

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000006/2?cik=1142750&hl=26366:26380&hl_id=vjeqrc0x3		56,756						- 0		27,408

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/115752322000244/2?cik=1141103&hl=75465:80619&hl_id=nknmqram3		27,408						- 0		4,900

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000005/2?cik=890564&hl=18015:18023&hl_id=njrvrj1v2		4,900						- 0		18,808

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003064/2?cik=1749704&hl=17967:18147&hl_id=ejpryyknh		18,808						- 0				- 0						- 0				- 0						- 0				- 0



		Adjusted EBIT				Normalized EBIT

				LTM						- 0				- 0						- 0				230,110						- 0				44,934						- 0				36,308						- 0				272,399						- 0				9,900						- 0				122,984						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				183,660						- 0				105,038						- 0				36,816						- 0				55,079						- 0				6,700						- 0				63,028						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																																																																

DNY: 12/31/2017, RESTATED, ANN, USD		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=109641:109667&hl_id=ektwrkjeh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=165587:165611&hl_id=4j3-vrcx3		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001386/2?cik=893949&table=2
Gain on sale of building + Loss on early extinguishment of debt + Transformational expenses
																																																		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=6325:6342&hl_id=4yz1vkqs2		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16906:16921&hl_id=4kdoxboz6		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000066?cik=731012																																																										

DNY: 12/31/2016, RESTATED, ANN, USD		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=6325:6342&hl_id=4yz1vkqs2		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16906:16921&hl_id=4kdoxboz6		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000066?cik=731012																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101221000064?cik=731012																																								

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261729:261748&hl_id=vyjvoy1vn		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp																																																

DNY: 12/31/2017, RESTATED, ANN, USD		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261729:261748&hl_id=vyjvoy1vn		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=16889:16897&hl_id=ek-j7-_mp										

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=5509:5521&hl_id=41mz7g_zp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95014222002402/2?cik=1142750&hl=27191:27211&hl_id=vkfbwk_zp																																																										

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=5509:5521&hl_id=41mz7g_zp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95014222002402/2?cik=1142750&hl=27191:27211&hl_id=vkfbwk_zp																																						

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000031/1?cik=890564&hl=5716:5722&hl_id=41ollmufa		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000034/2?cik=1142750&hl=21819:21826&hl_id=4je4wjuza																				

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=109866:109884&hl_id=nk7vryyvh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000006/2?cik=1142750&hl=26366:26380&hl_id=vjeqrc0x3		- 0						- 0				96,022						- 0				34,019						- 0				14,295						- 0				169,923						- 0				4,400						- 0				2,226						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0				- 0						- 0				83,650						- 0				42,854						- 0				6,501						- 0				42,831						- 0				3,400						- 0				8,162						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0				- 0						- 0				71,923						- 0				55,024						- 0				26,441						- 0				6,000						- 0				1,600						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0				- 0						- 0				217,738						- 0				53,769						- 0				28,514						- 0				145,307						- 0				8,900						- 0				128,920						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0				- 0						- 0				171,933						`				117,208						- 0				56,756						- 0				18,248						- 0				4,900						- 0				54,866						- 0				- 0						- 0				- 0						- 0				- 0





		Depreciation & Amortization				DepreciationAndAmortizationCashFlow

				LTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				193,285						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				217,710						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																																				

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=109866:109884&hl_id=nk7vryyvh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000006/2?cik=1142750&hl=26366:26380&hl_id=vjeqrc0x3																														

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=6489:6504&hl_id=njtz4y5in		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752322001011/2?cik=1141103&hl=81674:97188&hl_id=ejfybwuf6																				

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=6489:6504&hl_id=njtz4y5in		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752322001011/2?cik=1141103&hl=81674:97188&hl_id=ejfybwuf6		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0		45,856

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10011:10057&hl_id=v1jebyqon		45,856						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0		44,616

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10011:10057&hl_id=v1jebyqon		44,616						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0

Samantha Knee: 12/31/2017, RESTATED, ANN, USD																																																																																

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/115752321001002/2?cik=1141103&hl=86557:96648&hl_id=eygl5tfej																				

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261954:261971&hl_id=eyy9djye3		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/115752322000244/2?cik=1141103&hl=75465:80619&hl_id=nknmqram3																				

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=261954:261971&hl_id=eyy9djye3		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/115752322000244/2?cik=1141103&hl=75465:80619&hl_id=nknmqram3		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20546:20587&hl_id=ejja1rvma																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000015/2?cik=890564&hl=17182:17190&hl_id=v1sc7fdmt		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014467/2?cik=893949&hl=20546:20587&hl_id=ejja1rvma																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000015/2?cik=890564&hl=17182:17190&hl_id=v1sc7fdmt		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/119312521238355/2?cik=893949&hl=17378:17384&hl_id=eyz4l0wzt																																																																														

DNY: 12/31/2016, RESTATED, ANN, USD		

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000027/2?cik=890564&hl=18573:18576&hl_id=vjwammdgt		- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=330446:330561&hl_id=vjw_s1kv2																																								

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000005/2?cik=890564&hl=18015:18023&hl_id=njrvrj1v2		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0		192,045

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267532:267622&hl_id=ekvjkkknn
		192,045						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0				- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=330446:330561&hl_id=vjw_s1kv2		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0		173,094

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267532:267622&hl_id=ekvjkkknn
		173,094						- 0				- 0						- 0				- 0						- 0				- 0





		Non-Cash Stock-Based Compensation				Stock-Based Compensation, Non-Cash Adjustment

				LTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																																				

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000005/2?cik=890564&hl=18015:18023&hl_id=njrvrj1v2		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=11071:11083&hl_id=4jne_rdf6																																								

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008099/2?cik=1749704&hl=14526:14621&hl_id=njfpnyqih		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=11071:11083&hl_id=4jne_rdf6																																								

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008099/2?cik=1749704&hl=14526:14621&hl_id=njfpnyqih		

Max DeDobbelaere: Max DeDobbelaere:
7,146		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0

Samantha Knee: 12/31/2017, RESTATED, ANN, USD																																																																																

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=132719:132912&hl_id=ekrhfrrq2																																								

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003064/2?cik=1749704&hl=17967:18147&hl_id=ejpryyknh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=132719:132912&hl_id=ekrhfrrq2																																								

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003064/2?cik=1749704&hl=17967:18147&hl_id=ejpryyknh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=9825:9839&hl_id=n130dyozp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=25052:25090&hl_id=n1zv7adgt																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=9825:9839&hl_id=n130dyozp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=25052:25090&hl_id=n1zv7adgt																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000038/1?cik=1142750&hl=9525:9531&hl_id=vynjdydmp		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=24444:24455&hl_id=vk1wxawza																																																																														

DNY: 12/31/2016, RESTATED, ANN, USD		

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=168090:168557&hl_id=vy-180c7n		- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=330852:330971&hl_id=vy-9i1je3																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=168090:168557&hl_id=vy-180c7n		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0				- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=330852:330971&hl_id=vy-9i1je3																														

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16656:16667&hl_id=vk-g6w_fp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=11146:11157&hl_id=v1kfdcdga		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0







		Adjusted EBITDA				Normalized EBITDA

				LTM						- 0				- 0		- 0				- 0				230,110		230,110				- 0				44,934		44,934				- 0				36,308		36,308				- 0				272,399		272,399				- 0				9,900		9,900				- 0				316,269		316,269				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				LLTM						- 0				- 0		- 0				- 0				183,660		183,660				- 0				105,038		105,038				- 0				36,816		36,816				- 0				55,079		55,079				- 0				6,700		6,700				- 0				280,738		280,738				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																										

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16656:16667&hl_id=vk-g6w_fp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000073/1?cik=731012&hl=11146:11157&hl_id=v1kfdcdga																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=16656:16667&hl_id=vk-g6w_fp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101221000068/1?cik=731012&hl=11228:11233&hl_id=n105_awfp																																																										

DNY: 12/31/2016, RESTATED, ANN, USD		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=214749:215058&hl_id=njgusacxh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=132719:132912&hl_id=ekrhfrrq2																				

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=214749:215058&hl_id=njgusacxh		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/73101222000026/1?cik=731012&hl=132719:132912&hl_id=ekrhfrrq2																														

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=8615:8625&hl_id=4y-ylz_mp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=10150:10163&hl_id=nkz4dydmp																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=8615:8625&hl_id=4y-ylz_mp		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000023/1?cik=1142750&hl=10150:10163&hl_id=nkz4dydmp																																						

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000031/1?cik=890564&hl=8895:8899&hl_id=4kmi8foga		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275021000038/1?cik=1142750&hl=9854:9860&hl_id=ej2hdk_zt																																																										

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=112395:112478&hl_id=ekivdj1e2		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=168090:168557&hl_id=vy-180c7n																				

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=112395:112478&hl_id=ekivdj1e2		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/114275022000010/1?cik=1142750&hl=168090:168557&hl_id=vy-180c7n																														

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10011:10057&hl_id=v1jebyqon		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=20992:21004&hl_id=vjzyr-ogt		- 0		- 0				- 0				96,022		96,022				- 0				34,019		34,019				- 0				14,295		14,295				- 0				169,923		169,923				- 0				4,400		4,400				- 0				48,082		48,082				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				1-Yr Stub						- 0				- 0		- 0				- 0				83,650		83,650				- 0				42,854		42,854				- 0				6,501		6,501				- 0				42,831		42,831				- 0				3,400		3,400				- 0				52,778		52,778				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				2-Yr Stub						- 0				- 0		- 0				- 0				71,923		71,923				- 0				55,024		55,024				- 0				26,441		26,441				- 0				6,000		6,000				- 0				1,600		1,600				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0

				LFY						- 0				- 0		- 0				- 0				217,738		217,738				- 0				53,769		53,769				- 0				28,514		28,514				- 0				145,307		145,307				- 0				8,900		8,900				- 0				320,965		320,965				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0				- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0		- 0

				LFY-1						- 0				- 0		- 0				- 0				171,933		171,933				- 0				117,208		117,208				- 0				56,756		56,756				- 0				18,248		18,248				- 0				4,900		4,900				- 0				227,960		227,960				- 0				- 0		- 0				- 0				- 0		- 0				- 0				- 0		- 0





		Minority Interest in Earnings				Minority Interest & Equity Earnings

				LTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LLTM						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				Current Stub						- 0

Samantha Knee: 6/30/2018, RESTATED, YTD, USD																																																														

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10011:10057&hl_id=v1jebyqon		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828022020893/1?cik=1141103&hl=20992:21004&hl_id=vjzyr-ogt																																						

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=21950:21956&hl_id=ektmrbdz6																				

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267532:267622&hl_id=ekvjkkknn
		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=214749:215058&hl_id=njgusacxh		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				1-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				2-Yr Stub						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0

				LFY						- 0

Samantha Knee: 12/31/2017, RESTATED, ANN, USD																																																														

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267532:267622&hl_id=ekvjkkknn
		

Jack Davis: Max dedobb:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=214749:215058&hl_id=njgusacxh										

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=8649:8658&hl_id=vy2xqguz6		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000016/1?cik=890564&hl=8649:8658&hl_id=vy2xqguz6		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95017022014473/1?cik=893949&hl=13145:13151&hl_id=vjt6mcwmp																																																																														

DNY: 12/31/2016, RESTATED, ANN, USD		

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056421000031/1?cik=890564&hl=8929:8934&hl_id=ejn19m_m6		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=12802:12833&hl_id=nke270vft																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=112395:112478&hl_id=ekivdj1e2		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/95017021000978/1?cik=893949&hl=12802:12833&hl_id=nke270vft																																								

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/89056422000007/1?cik=890564&hl=112395:112478&hl_id=ekivdj1e2		- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=322080:322135&hl_id=4yuis1yeh																																																		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10251:10264&hl_id=vj1ark5i2		- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0						- 0

DNY: 12/31/2016, RESTATED, ANN, USD				- 0

				LFY-1						- 0				- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/95017022001387/1?cik=893949&hl=322080:322135&hl_id=4yuis1yeh																																																		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=10251:10264&hl_id=vj1ark5i2																		

DNY: 12/31/2016, RESTATED, ANN, USD		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267892:267968&hl_id=e1zrfy1n3
		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=267892:267968&hl_id=e1zrfy1n3
																												

DNY: 12/31/2016, RESTATED, ANN, USD		

Max DeDobbelaere: Max DeDobbelaere:
https://www.bamsec.com/filing/162828021015725/1?cik=1141103&hl=17246:17250&hl_id=v1xutwump		- 0						- 0				- 0						- 0				- 0						- 0		

Jack Davis: Max DeDobb:
https://www.bamsec.com/filing/162828022004263/1?cik=1141103&hl=133124:133130&hl_id=eklksrcqh																																																

DNY: 12/31/2016, RESTATED, ANN, USD		

DNY: 12/31/2016, RESTATED, ANN, USD		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=7680:7687&hl_id=4ju1lt9in		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022008109/1?cik=1749704&hl=7680:7687&hl_id=4ju1lt9in																		

DNY: 12/31/2016, RESTATED, ANN, USD		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=262390:262400&hl_id=ejchqkj4n		- 0						- 0				- 0						- 0		

Jack Davis: Jack Davis:
https://www.bamsec.com/filing/155837022003066/1?cik=1749704&hl=262390:262400&hl_id=ejchqkj4n																												

DNY: 12/31/2016, RESTATED, ANN, USD		

DNY: 12/31/2016, RESTATED, ANN, USD										

DNY: 12/31/2016, RESTATED, ANN, USD										

DNY: 12/31/2016, RESTATED, ANN, USD		- 0						- 0				- 0						- 0				- 0						- 0				- 0





		Acquisition Revenue

				LTM										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LLTM										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Current Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				1-Yr Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				2-Yr Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LFY										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LFY-1										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0





		Acquisition EBITDA

				LTM										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LLTM										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Current Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				1-Yr Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				2-Yr Stub										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LFY										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				LFY-1										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0



		Total Market Capitalization								Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High						Current		52-Wk Low		52-Wk High

				Stock Price						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0						$    - 0		$    - 0		$    - 0

				Current Shares Outstanding		Basic Weighted Average Shares Outstanding				- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99						- 0		31-Dec-99		31-Dec-99

				Options Outstanding		Diluted Weighted Average Shares Outstanding				- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Fully Diluted Shares Outstanding						- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0



				Equity Market Value						- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0



				Short-Term Debt & Capital Lease		Current Portion of Long Term Debt and Capital Lease				- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Long-Term Debt & Capital Lease		Long Term Debt and Capital Lease Obligation				- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Total Debt						- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0



				Total Market Capitalization						- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Total Enterprise Value						- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0



		Balance Sheet Information

				Cash & Short-Term Investments		Cash, Cash Equivalents and Short Term Investments				- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

				Shareholder's Equity (Book Value)		Total Shareholders' Equity				- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0										- 0

		Forward Estimates								Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.		P/E						Estimate		# of Est.

				NTM Revenue Estimate		NTM				- 0		- 0								2,128,908

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH		- 0								1,656,590

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH		- 0								4,409,199

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH		- 0								2,304,951

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH
		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				CY2022 Revenue Estimate		CY+1				- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				CY2023 Revenue Estimate		CY+2				- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				NTM EBITDA Estimate		NTM				- 0		- 0		- 0				271,860

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
MEDIAN		290,495

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH										

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH		- 0		230,110				68,700

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
MEDIAN		72,071

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH										

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH		- 0		44,934				644,169

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
MEDIAN		663,807

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH										

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH
		- 0						201,121

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
Median		209,298

Max DeDobbelaere: Max DeDobbelaere:
PB; Updated 10/22
HIGH
		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				CY2022 EBITDA Estimate		CY+1				- 0		- 0								266,256		- 0								59,382		- 0								817,018		- 0								288,050		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				CY2023 EBITDA Estimate		CY+2				- 0		- 0								283,800		- 0								87,440		- 0								637,066		- 0								193,731		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0								- 0		- 0

				NTM EPS Estimate		NTM				$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A

				CY2022 EPS Estimate		CY+1				$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A

				CY2023 EPS Estimate		CY+2				$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A						$    - 0		- 0		N/A

				EPS Long-term Growth Rate						0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0								0.0%		0





		Revenue Multiples								Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta						Pitchbook		BCA		Delta
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																				Pitchbook EBITDA Current:





		Inputs

												NTM

		x		Current Date						6/30/22		6/30/23

				Stock Price Date						9/30/22

				Denominator						1,000

				Currency						USD

				Fiscal Year						FY

				YTD						FYTD

				CY+1						CY2022

				CY+2						CY2023

				LFY						FY2020

				LFY -1						FY2019





Acquisitions

																								10.0%				Revenue												EBITDA

								Transaction ID		Seller ID		Seller Name		Close Date		TEV		Revenue		EBITDA		% of TEV		Include				Current Stub		1-Yr Stub		2-Yr Stub		LFY		LFY-1				Current Stub		1-Yr Stub		2-Yr Stub		LFY		LFY-1

		1		Envision Healthcare		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		ERROR:#VALUE!

				#WAIT		2																		ERROR:#VALUE!

				#WAIT		3																		ERROR:#VALUE!

				ERROR:#VALUE!		4																		ERROR:#VALUE!

						5																		ERROR:#VALUE!

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		2		Pediatrix Medical Group Inc		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				#WAIT		2																		NO

				30-Jun-22		3																		NO

				30-Jun-20		4																		NO

						5																		NO

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		3		Healthcare Services Group		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				NAS: HCSG		2																		NO

				30-Jun-22		3																		NO

				30-Jun-20		4																

						5																

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		4		AMN Healthcare		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				#WAIT		2																		NO

																												

tc={3AC23AC7-16AD-4998-8BA1-E581A437350F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This acquisition closed in mid Feb-20. Took their revenue and backed out 21/24ths.		30-Jun-22		3																		NO

				30-Jun-20		4																		NO

						5																		NO

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		5		Cross Country Healthcare		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				#WAIT		2																		NO

tc={E6EAA0E1-1F33-439D-93E5-40DD47F3DE7D}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Falls outside of the measurement period

																																								

tc={40570F21-7772-429D-A7AF-E3FB6BE01BED}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Couldn't find Stratus' EBITDA margin within any 8-ks, so used PitchBook's EBITDA margin as a proxy		

tc={10D23407-564F-4CB5-B6E8-17E1E0D5369B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Couldn't find Stratus' EBITDA margin within any 8-ks, so used PitchBook's EBITDA margin as a proxy		30-Jun-22		3																		NO

				30-Jun-20		4																		NO

tc={5BE792F7-1F7D-4679-BAC5-C5FE334A0C7B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    The deal happened in 2015 and it may be too far back to be included here.

						5																		NO

tc={472F2C77-BF74-4EE2-8E64-ABECB8452761}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    The deal happened in 2014 and it may be too far back to be included here.

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		6		ASGN		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				#WAIT		2																		NO

				30-Jun-22		3																		NO

				30-Jun-20		4												493,000						NO

						5																		NO

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		7		Agiliti		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		NO

				NYS:AGTI		2																		NO

				31-Mar-22		3																		NO

				31-Mar-20		4																		NO

						5																		NO

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		8		INSERT COMPANY NAME		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		ERROR:#VALUE!

				#WAIT		2																		ERROR:#VALUE!

				#WAIT		3																		ERROR:#VALUE!

				ERROR:#VALUE!		4																		ERROR:#VALUE!

						5																		ERROR:#VALUE!

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		9		INSERT COMPANY NAME		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		ERROR:#VALUE!

				#WAIT		2																		ERROR:#VALUE!

				#WAIT		3																		ERROR:#VALUE!

				ERROR:#VALUE!		4																		ERROR:#VALUE!

						5																		ERROR:#VALUE!

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

		10		INSERT COMPANY NAME		1		#WAIT		#WAIT		#WAIT		#WAIT		- 0		- 0		- 0		N/A		ERROR:#VALUE!

				#WAIT		2																		ERROR:#VALUE!

				#WAIT		3																		ERROR:#VALUE!

				ERROR:#VALUE!		4																		ERROR:#VALUE!

						5																		ERROR:#VALUE!

				Total																								- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0

Couldn't find Stratus' EBITDA margin within any 8-ks, so used PitchBook's EBITDA margin as a proxy



This acquisition closed in mid Feb-20. Took their revenue and backed out 21/24ths.



Couldn't find Stratus' EBITDA margin within any 8-ks, so used PitchBook's EBITDA margin as a proxy



Falls outside of the measurement period



The deal happened in 2015 and it may be too far back to be included here.



The deal happened in 2014 and it may be too far back to be included here.
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Output

				($ in thousands, except per share data)

								Stock Price		% of 52-Week				Enterprise		EBITDA		Revenue		Revenue Multiple								EBITDA Multiple 								P/E				PEG				Company				LTM		Stock Price		Equity		Plus:		Less:		Enterprise		Revenue												Revenue Multiple								EBITDA												EBITDA Multiple								Stock Price								LTM % Growth				EBITDA Margin				Capital Structure				P/E				Price-to-Book

				Company		Ticker		09/30/22		High		Low		Value		Margin		Growth		LTM		NTM		CY2022		CY2023		LTM		NTM		CY2022		CY2023		2018E		2019E		2018E				Name		Ticker		Ended		09/30/22		Market Value		Debt		Cash		Value		LLTM		LFY		LTM		NTM		CY+1		CY+2		LTM		NTM		CY+1		CY+2		LLTM		LFY		LTM		NTM		CY+1		CY+2		LTM		NTM		CY+1		CY+2		52-Wk High		% of Current		52-Wk Low		% of Current		Revenue		EBITDA		LTM		LFY		Debt / Capital		Debt / LTM EBITDA		CY2022		CY2023		Equity Book		P/B



		1		Envision Healthcare		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Envision Healthcare		#WAIT		#WAIT																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		2		Pediatrix Medical Group Inc		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Pediatrix Medical Group Inc		#WAIT		Jun-22																		2,128,908						N/A		N/A		N/A		N/A		183,660		217,738		230,110		290,495		266,256		283,800		N/A		N/A		N/A		N/A				N/A				N/A		N/A		25.3%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		3		Healthcare Services Group		NAS: HCSG				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Healthcare Services Group		NAS: HCSG		Jun-22																		1,656,590						N/A		N/A		N/A		N/A		105,038		53,769		44,934		72,071		59,382		87,440		N/A		N/A		N/A		N/A				N/A				N/A		N/A		-57.2%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		4		AMN Healthcare		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						AMN Healthcare		#WAIT		Jun-22																		4,409,199						N/A		N/A		N/A		N/A		36,816		28,514		36,308		663,807		817,018		637,066		N/A		N/A		N/A		N/A				N/A				N/A		N/A		-1.4%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		5		Cross Country Healthcare		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Cross Country Healthcare		#WAIT		Jun-22																		2,304,951						N/A		N/A		N/A		N/A		55,079		145,307		272,399		209,298		288,050		193,731		N/A		N/A		N/A		N/A				N/A				N/A		N/A		394.6%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		6		ASGN		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						ASGN		#WAIT		Jun-22																								N/A		N/A		N/A		N/A		6,700		8,900		9,900								N/A		N/A		N/A		N/A				N/A				N/A		N/A		47.8%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		7		Agiliti		NYS:AGTI				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Agiliti		NYS:AGTI		Mar-22																								N/A		N/A		N/A		N/A		280,738		320,965		316,269								N/A		N/A		N/A		N/A				N/A				N/A		N/A		12.7%		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		8		INSERT COMPANY NAME		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#WAIT		#WAIT																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		9		INSERT COMPANY NAME		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#WAIT		#WAIT																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		10		INSERT COMPANY NAME		#WAIT				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#WAIT		#WAIT																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A



						Mean				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Mean						N/A		N/A		N/A		N/A		N/A		N/A		N/A		$2,624,912		N/A		N/A		N/A		N/A		N/A		N/A		$111,339		$129,199		$151,653		$308,918		$357,677		$300,509		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		70.3%		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

						Adjusted Average				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Adjusted Average						N/A		N/A		N/A		N/A		N/A		N/A		N/A		$2,216,930		N/A		N/A		N/A		N/A		N/A		N/A		$95,148		$111,332		$145,938		$249,897		$277,153		$238,766		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		21.1%		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

						Median				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Median						N/A		N/A		N/A		N/A		N/A		N/A		N/A		$2,216,930		N/A		N/A		N/A		N/A		N/A		N/A		$80,059		$99,538		$137,522		$249,897		$277,153		$238,766		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		19.0%		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A

		Hardcoded:

				($ in thousands, except per share data)

								Stock Price		% of 52-Week				Enterprise		EBITDA		Revenue		Revenue Multiple								EBITDA Multiple 								P/E				PEG				Company				LTM		Stock Price		Equity		Plus:		Less:		Enterprise		Revenue												Revenue Multiple								EBITDA												EBITDA Multiple								Stock Price								LTM % Growth				EBITDA Margin				Capital Structure				P/E				Price-to-Book

				Company		Ticker		09/30/21		High		Low		Value		Margin		Growth		LTM		NTM		CY2021		CY2022		LTM		NTM		CY2021		CY2022		2018E		2019E		2018E				Name		Ticker		Ended		09/30/21		Market Value		Debt		Cash		Value		LLTM		LFY		LTM		NTM		CY+1		CY+2		LTM		NTM		CY+1		CY+2		LLTM		LFY		LTM		NTM		CY+1		CY+2		LTM		NTM		CY+1		CY+2		52-Wk High		% of Current		52-Wk Low		% of Current		Revenue		EBITDA		LTM		LFY		Debt / Capital		Debt / LTM EBITDA		CY2021		CY2022		Equity Book		P/B



		1		Envision Healthcare		#NOMATCH				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						Envision Healthcare		#NOMATCH		#ENTITYNOTFOUND																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		2		MedNax		NYS:MD		$27.21		76.3%		134.2%		2,923,329		14.8%		3.0%		1.6x 		1.4x 		1.5x 		1.5x 		10.8x 		9.5x 		10.7x 		10.0x 		17.8x 		15.6x 						MedNax		NYS:MD		Sep-21		$27.21		2,304,442		1,057,807		438,920		2,923,329		1,775,921		1,733,951		1,829,291		2,034,302		1,895,547		1,970,601		1.6x 		1.4x 		1.5x 		1.5x 		270,742		239,416		270,383		308,944		271,976		292,335		10.8x 		9.5x 		10.7x 		10.0x 		$35.68		76.3%		$20.27		134.2%		3.0%		-0.1%		14.8%		13.8%		31.5%		3.9x 		17.8x 		15.6x 		808,906		2.8x 

		3		Healthcare Services Group		NAS:HCSG		$17.79		49.7%		109.5%		1,141,096		7.3%		-7.8%		0.7x 		0.6x 		0.7x 		0.7x 		9.5x 		10.3x 		10.9x 		11.5x 		22.2x 		20.6x 						Healthcare Services Group		NAS:HCSG		Sep-21		$17.79		1,334,463		11,798		205,165		1,141,096		1,784,086		1,760,303		1,644,689		1,755,874		1,637,585		1,707,462		0.7x 		0.6x 		0.7x 		0.7x 		143,748		152,700		119,725		110,423		104,321		99,552		9.5x 		10.3x 		10.9x 		11.5x 		$35.80		49.7%		$16.25		109.5%		-7.8%		-16.7%		7.3%		8.7%		0.9%		0.1x 		22.2x 		20.6x 		488,304		2.7x 

		4		AMN Healthcare		NYS:AMN		$122.33		94.7%		181.7%		6,589,895		15.4%		38.4%		2.0x 		1.8x 		1.7x 		1.7x 		13.1x 		12.2x 		10.6x 		11.7x 		16.4x 		19.6x 						AMN Healthcare		NYS:AMN		Sep-21		$122.33		5,855,509		871,427		137,041		6,589,895		2,349,335		2,393,714		3,252,461		3,622,475		3,846,640		3,789,330		2.0x 		1.8x 		1.7x 		1.7x 		306,818		320,673		501,809		540,624		624,613		562,749		13.1x 		12.2x 		10.6x 		11.7x 		$129.12		94.7%		$67.32		181.7%		38.4%		63.6%		15.4%		13.4%		13.0%		1.7x 		16.4x 		19.6x 		966,382		6.1x 

		5		Cross Country Healthcare		NAS:CCRN		$27.76		91.3%		322.8%		1,135,267		7.4%		49.7%		0.9x 		0.7x 		0.7x 		0.7x 		12.2x 		11.4x 		7.4x 		8.8x 		10.0x 		16.5x 						Cross Country Healthcare		NAS:CCRN		Sep-21		$27.76		1,017,376		118,733		842		1,135,267		835,907		836,417		1,251,579		1,516,928		1,623,403		1,601,863		0.9x 		0.7x 		0.7x 		0.7x 		34,450		36,686		93,231		99,402		154,202		128,835		12.2x 		11.4x 		7.4x 		8.8x 		$30.40		91.3%		$8.60		322.8%		49.7%		170.6%		7.4%		4.4%		10.5%		1.3x 		10.0x 		16.5x 		191,597		5.3x 

		6		ASGN		NYS:ASGN		$123.40		94.2%		154.3%		7,037,510		11.9%		18.7%		1.6x 		1.5x 		1.8x 		1.6x 		13.8x 		11.7x 		13.4x 		12.4x 		23.4x 		21.2x 						ASGN		NYS:ASGN		Sep-21		$123.40		6,620,410		1,096,500		679,400		7,037,510		3,626,900		3,950,600		4,304,600		4,558,530		3,983,080		4,323,427		1.6x 		1.5x 		1.8x 		1.6x 		388,600		439,300		510,300		599,232		523,338		566,391		13.8x 		11.7x 		13.4x 		12.4x 		$131.00		94.2%		$79.99		154.3%		18.7%		31.3%		11.9%		11.1%		14.2%		2.1x 		23.4x 		21.2x 		1,719,800		3.8x 

		7		INSERT COMPANY NAME		#NOMATCH				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#NOMATCH		Jun-20																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		8		INSERT COMPANY NAME		#NOMATCH				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#NOMATCH		#ENTITYNOTFOUND																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		9		INSERT COMPANY NAME		#NOMATCH				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#NOMATCH		#ENTITYNOTFOUND																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A

		10		INSERT COMPANY NAME		#NOMATCH				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A						INSERT COMPANY NAME		#NOMATCH		#ENTITYNOTFOUND																								N/A		N/A		N/A		N/A														N/A		N/A		N/A		N/A				N/A				N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A				N/A



						Mean				87.9%		216.3%		$3,727,161		11.3%		6.3%		1.5x 		1.4x 		1.4x 		1.4x 		12.7x 		12.1x 		11.9x 		12.5x 		19.6		22.1		N/A						Mean						$3,311,290		$648,869		$232,998		$3,727,161		$2,297,577		$2,134,997		$2,318,831		$2,441,223		$2,398,217		$2,403,460		1.5x 		1.4x 		1.4x 		1.4x 		$249,474		$239,633		$278,453		$303,455		$300,820		$297,017		12.7x 		12.1x 		11.9x 		12.5x 		$65.78		87.9%		$31.63		216.3%		6.3%		33.7%		11.3%		10.4%		15.2%		2.1x 		19.6x 		22.1x 		$794,572		4.2x 

						Adjusted Average				90.7%		204.9%		$3,659,110		11.7%		5.8%		1.4x 		1.3x 		1.4x 		1.4x 		12.9x 		12.1x 		12.0x 		12.7x 		20.5		22.1		N/A						Adjusted Average						$3,247,367		$705,331		$253,455		$3,659,110		$1,979,748		$1,962,656		$2,129,438		$2,233,701		$2,254,894		$2,217,531		1.4x 		1.3x 		1.4x 		1.4x 		$235,744		$240,726		$284,536		$297,726		$300,003		$294,525		12.9x 		12.1x 		12.0x 		12.7x 		$62.88		90.7%		$29.95		204.9%		5.8%		19.4%		11.7%		11.2%		14.9%		2.1x 		20.5x 		22.1x 		$717,974		4.0x 

						Median				95.7%		204.7%		$3,074,879		11.3%		1.5%		1.6x 		1.5x 		1.6x 		1.6x 		12.4x 		12.2x 		12.2x 		12.6x 		20.3		20.7		N/A						Median						$2,390,053		$928,675		$250,430		$3,074,879		$1,803,745		$1,760,303		$1,796,977		$2,005,505		$1,874,929		$1,945,320		1.6x 		1.5x 		1.6x 		1.6x 		$274,976		$239,416		$257,284		$313,483		$279,913		$308,900		12.4x 		12.2x 		12.2x 		12.6x 		$35.80		95.7%		$21.33		204.7%		1.5%		17.4%		11.3%		11.1%		14.6%		2.1x 		20.3x 		20.7x 		$766,759		3.8x 





Quarterly

		($M except share prices)

		($M, except share prices)				Stock Price		% of 52-Week						TEV / Revenue				TEV / EBITDA

		Company		Ticker		9/30/22		High		Low		TEV		LTM		NTM		LTM		NTM

		AMN Healthcare		AMN				N/A		N/A		ERROR:#VALUE!		N/A		N/A		N/A		N/A				Downward trend in PitchBook. Adjusted to high estimates for NTM metrics. 

		ASGN		ASGN				N/A		N/A		ERROR:#VALUE!		N/A		N/A		N/A		N/A

		Cross Country Healthcare		CCRN				N/A		N/A		ERROR:#VALUE!		N/A		N/A		N/A		N/A				Downward trend in PitchBook. Adjusted to high estimates for NTM metrics. 

		Healthcare Services Group		HCSG				N/A		N/A		ERROR:#VALUE!		N/A		N/A		N/A		N/A				Adjusted to high estimates for NTM metrics. 

		Pediatrix Medical Group		MD				N/A		N/A		ERROR:#VALUE!		N/A		N/A		N/A		N/A				Adjusted to high estimates for NTM metrics. 

		Note: EBITDA includes add-backs for stock-based compensation and non-recurring expenses. 										Average		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		Data per SEC filings and PitchBook.										Median		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!



		Hardcoded (2Q22):

		($M except share prices)

		($M, except share prices)				Stock Price		% of 52-Week						TEV / Revenue				TEV / EBITDA

		Company		Ticker		6/30/22		High		Low		TEV		LTM		NTM		LTM		NTM

		AMN Healthcare		AMN		$109.71		85%		133%		$5,957		1.3x 		1.5x 		7.9x 		8.8x 

		ASGN		ASGN		$90.25		68%		115%		$5,396		1.3x 		1.1x 		10.1x 		8.0x 

		Cross Country Healthcare		CCRN		$20.83		69%		146%		$973		0.5x 		0.5x 		4.2x 		4.2x 

		Healthcare Services Group		HCSG		$17.41		54%		118%		$1,131		0.7x 		0.6x 		17.5x 		15.4x 

		Pediatrix Medical Group		MD		$21.01		59%		122%		$2,382		1.2x 		1.1x 		8.1x 		8.6x 

		Note: EBITDA includes add-backs for stock-based compensation and non-recurring expenses. 										Average		1.0x 		1.0x 		9.6x 		9.0x 

		Data per SEC filings and PitchBook.										Median		1.2x 		1.1x 		8.1x 		8.6x 



























































































































																										Transaction Comps:







																										($M)



																										Date		Target		Acquiror		Target Business Description		TEV ($M)

																										9/22/21		Vantage Outsourcing		Pharos Capital		Logistics support services for cataract and other ophthalmologic procedures. 		N/A		not disclosed

																										8/30/21		Medical Solutions		Centerbridge Partners, CDPQ		Staffing services for hospitals, clinics and long-term care facilities. 		N/A		not disclosed

																										8/23/21		American Laboratory Trading		Heritage Global Partners		Supplier of premium refurbished lab equipment.		N/A		nd

																										7/26/21		US Medical Supply		Advanced Diabetes Supply		Direct-to-consumer specialty distributor of medical supplies. 		N/A		not disclosed

																										9/27/21		OB Hospitalist Group		Kohlberg & Company		Provider of customized obstetric hospitalist programs.		N/A		not disclosed

																										7/20/21		Foundation Radiology Group		RAYUS Radiology		Full-service radiology provider delivering on-site and tele-radiology services.		N/A		not disclosed

																										7/20/21		PartSource		Bain Capital		Online marketplace for medical equipment mainternance parts and service.		$1,250		disclosed

																										7/22/21		GIFTED Healthcare		BBH Capital Partners		Nurse staffing services for health systems and alternate site providers.		N/A
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Potnetial 3Q22 Comps

												

				Date		Target		Acquiror		Target Business Description		TEV ($M)

				9/27/22		Prime Time Healthcare		One Equity Partners		Locum tenens and per-diem healthcare staffing services		N/A				https://healthcaredealflow.com/2022/09/27/one-equity-partners-acquires-staffing-company-prime-time-healthcare/

				9/12/22		Renal Care 360		Pharos Capital		Chronic kidney care management platform		N/A				https://healthcaredealflow.com/2022/09/22/all-medical-personnel-acquires-travel-therapy-staffing-firm-ethika-group/

				8/25/22		MedServ Plus & XRV Healthcare		Prestige Medical Imaging		Provider of medical imaging diagnostic equipment		N/A				https://www2.staffingindustry.com/Editorial/Daily-News/MSouth-makes-significant-investment-in-one-of-largest-allied-health-staffing-firms-63281

				8/22/22		Heartland Medical Sales & Services		Prescott Inc		Supplier of anesthesia machines and maintenance service		N/A				https://www.prnewswire.com/news-releases/pharos-capital-invests-in-renal-care-360-capitalizes-new-chronic-kidney-care-management-platform-301621650.html

				8/17/22		Antigua Medical Services		MD Office Solutions		Provider of moblie nuclear cardiac diagnostic imaging services		N/A				prnewswire.com/news-releases/prescotts-inc-announces-expansion-into-anesthesia-specialty-service-with-acquisition-of-heartland-medical-sales--service-301609427.html

				8/1/22		Veyo		Medical Transportation Management		Provider of non-emergency medical transportation services		N/A				https://www.globenewswire.com/news-release/2022/08/17/2500450/0/en/MD-Office-Solutions-LLC-acquires-Antigua-Medical-Services-LLC-a-Cardiac-Mobile-Imaging-Company-in-Arizona.html#:~:text=HAYWARD%2C%20Calif.%2C%20Aug.,acquired%20Antigua%20Medical%20Services%2C%20LLC.

				7/26/22		Barton & Associates		H.I.G. Capital		Locum tenens healthcare staffing		N/A				https://www.businesswire.com/news/home/20220729005468/en/H.I.G.-Capital-Completes-Acquisition-of-Barton-Associates

				7/25/22		Bryn Mawr Communications		US HealthConnect		Provider of continuing education services for healthcare providers		N/A				https://www.ushealthconnect.com/us-healthconnect-inc-ush-acquires-bryn-mawr-communications-and-evolve-medical-education-leaders-in-healthcare-information-and-education/#:~:text=(USH)%20announced%20today%20the%20acquisition,of%20information%20and%20education%20properties.

				7/6/22		Matchwell		Medical Solutions		Provider of short-term and long-term healthcare staffing services		N/A				https://healthcaredealflow.com/2022/07/22/longship-group-acquires-kansas-based-healthcare-staffing-firm/

																https://www.wematchwell.com/partnerblog/healthcare-staffing-leader-acquires-tech-startup-matchwell/



		Others not included:



				9/28/22		Anesthesia and Pain Consultants		Paragon Anesthesia		Provider or anesthesia and pain management services in TN		N/A				https://www.businesswire.com/news/home/20220927005273/en/One-Equity-Partners-Acquires-Staffing-Company-Prime-Time-Healthcare

				9/23/22		KabaFusion		Novo Holdings		Provider of speciality pharmaceutical home infusion services		$1,000				https://healthcaredealflow.com/2022/09/23/novo-clinches-deal-for-pritzkers-kabafusion/

				9/15/22		Infusion Center of Pennsylvania		Vivo Infusion		Provider of infusion services to the greater Philadelphia region						https://www.businesswire.com/news/home/20220915005700/en/Vivo-Infusion-Acquires-Infusion-Center-of-Pennsylvania

				9/1/22		Supero Healthcare Solutions		PayrHealth		Provider or enrollment and physician credentialling services		N/A				https://www.prnewswire.com/news-releases/payrhealth-announces-supero-healthcare-solutions-acquisition-301615716.html#:~:text=AUSTIN%2C%20Texas%2C%20Sept.,credentialing%20company%20founded%20in%202009.

				8/10/22		IselectMD		ReviveHealth		Online consulting platfrom providing patients with quick access to doctors		N/A				https://www.accesswire.com/711415/ReviveHealthTM-Acquires-iSelectMDTM

				7/22/22		RenPro Renal Services		Dialyze Direct		Provider of home hemodialysis services		N/A				https://www.businesswire.com/news/home/20220721005613/en/Dialyze-Direct-Bolsters-its-Market-Leadership-with-Acquisition-of-RenPro-Renal-Services

				7/14/22		My Choice Wisconsin		Molina Healthcare		Provider of quick access to local healthcare providers through their network		$150				https://www.healthcaredive.com/news/molina-acquisition-wisconsin-150-million/627239/

				7/5/22		Natus Medical		ArchiMed		Provider of newborn nuerology assessment services		$1,197				https://www.globenewswire.com/news-release/2022/07/21/2483746/31146/en/ArchiMed-completes-acquisition-of-Natus-Medical-Incorporated-for-1-2-billion-total-equity-value.html

				*Only fit 9 on quarterly
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Quarterly

												

				Date		Target		Acquiror		Target Business Description		TEV ($M)				Link:

				9/28/22		Anesthesia and Pain Consultants		Paragon Anesthesia		Provider or anesthesia and pain management services in TN		N/A				https://www.businesswire.com/news/home/20220927005273/en/One-Equity-Partners-Acquires-Staffing-Company-Prime-Time-Healthcare

				9/27/22		Prime Time Healthcare		One Equity Partners		Locum tenens and per-diem healthcare staffing services		N/A

				9/21/22		Ethika Group		All Medical Personnel		National physician search and placement firm		N/A

				9/16/22		Medix Staffing Solutions		MSouth Equity Partners		Healthcare hiring, recruiting, staffing, and consulting services		N/A

				9/1/22		Supero Healthcare Solutions		Osceola Capital Management		Provider or enrollment and physician credentialling services		N/A

				8/17/22		Antigua Medical Services		MD Office Solutions		Provider of moblie nuclear cardiac diagnostic services		N/A

				7/26/22		Barton & Associates		H.I.G. Capital		Locum tenens healthcare staffing		N/A

				7/6/22		Revo Squared		Zomedica Pharmaceuticals		Provider of imaging services to veterinarian clinics		N/A

				7/5/22		Natus Medical		ArchiMed		Provider of newborn nuerology assessment services		$1,197

















												

				Date		Target		Acquiror		Target Business Description		TEV ($M)

				6/29/22		Centrelake		Rezolut		Radiology network in Southern CA with 10 imaging centers		N/A

				6/23/22		Mega Tech		MXR Imaging		Provider of CT and MRI equipment sales and mainentenance service		N/A

				6/22/22		RS&A		Sheridan Capital Partners		Medical device independent service provider to radiology providers		N/A

				6/10/22		Comprehensive Spine & Sports Center		Provident Healthcare Partners		Spine and sports medicine practice with 11 locations in CA and NV		N/A

				6/6/22		Integrative Physiatry		Integrated Rehab Consultants		Physiatry practice in CA with 50 physiatrists and operations at 100 SNFs		N/A

				6/3/22		626 Holdings Equity		Peak Rock Capital		Provider of imaging equipment maintenance services		N/A

				6/1/22		Enterprise Medical Recruiting		ARR Heealthcare		National physician search and placement firm		N/A

				5/31/22		Post Acute Healthcare		Asenda Health		Outsourced physician services with 18 LTC and SNF facilities in WA and OR		N/A

				5/17/22		Connetics USA		AMN Healthcare		International nurse and allied recruitment company		N/A

				5/10/22		FleetNurse		HCAP Partners		Provider of on-demand healthcare staffing solutions		N/A

				4/28/22		VISTA Staffing Solutions		Ingenovis Health		Locum tenens healthcare staffing services		N/A

				4/26/22		Becker Health		MedHQ		Specialty nursing and allied talent acquisition solutions		N/A

				4/21/22		SoCal Anesthesia Solutions		Synergy Health Partners		Anesthesia provider in Southearn CA with 30 anesthesiologists		N/A

				4/12/22		Specialty Pharmacy Nursing Network		Option Care Health		National provider of highly skilled speciatly nursing resources		N/A

												

				Date		Target		Acquiror		Target Business Description		TEV ($M)

				9/28/22		Anesthesia and Pain Consultants		Paragon Anesthesia		Provider or anesthesia and pain management services in TN		N/A				https://www.businesswire.com/news/home/20220927005273/en/One-Equity-Partners-Acquires-Staffing-Company-Prime-Time-Healthcare

				9/27/22		Prime Time Healthcare		One Equity Partners		Locum tenens and per-diem healthcare staffing services		N/A

				9/21/22		Ethika Group		All Medical Personnel		Healthcare recruiting services catering to providers		N/A

				9/16/22		Medix Staffing Solutions		MSouth Equity Partners		Healthcare hiring, recruiting, staffing, and consulting services		N/A

				9/1/22		Supero Healthcare Solutions		Osceola Capital Management		Provider or enrollment and physician credentialling services		N/A

				8/22/22		Heartland Medical Sales & Services		Atlantic Street Capital		Supplier of anesthesia machines and maintence service		N/A

				8/17/22		Antigua Medical Services		MD Office Solutions		Provider of moblie nuclear cardiac diagnostic services		N/A

				8/10/22		IselectMD		Revive		Online consulting platfrom providing patients with quick access to doctors		N/A

				7/26/22		Barton & Associates		H.I.G. Capital		Locum tenens healthcare staffing		N/A

				7/25/22		Bryn Mawr Communications		US HealthConnect		Provider of continuing education services for healthcare practitioners		N/A

				7/14/22		My Choice Wisconsin		Molina Healthcare		Provider of quick access to local healthcare providers through their network		$150

				7/6/22		Revo Squared		Zomedica Pharmaceuticals		Provider of Medical imaging system servicing to veterinarians		N/A

				7/5/22		Natus Medical		ArchiMed		Provider of newborn nuerology assessment services		$1,197








	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

